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Mereo BioPharma Group plc
("Mereo" or the "Company" or the "Group")
Mereo Publicly Files Registration Statement on Form F-4 with U.S. Securities and Exchange Commission
London, 25 January 2019 - Mereo BioPharma Group plc (AIM: MPH), a clinical stage, UK-based, biopharmaceu cal
company focused on rare diseases, announces today that a further step towards the proposed combina on (the
"Proposed Transac on") with OncoMed Pharmaceu cals, Inc. ("OncoMed") has been taken, with the ﬁling by Mereo
of its preliminary registra on statement on Form F-4 (the "Form F-4") with the U.S. Securi es and Exchange
Commission (the "SEC").
The Form F-4, which remains subject to review and comment by the SEC and which may be revised further as
necessary, will, when ﬁled in deﬁni ve form, cons tute the proxy statement of OncoMed for the vote of its
stockholders on the Proposed Transaction and will also constitute a prospectus of Mereo in the United States.
The Proposed Transac on is expected to close in the ﬁrst half of 2019, subject to the approval of OncoMed's
stockholders, any approval that may be required from Mereo's shareholders and other customary closing conditions.
The Form F-4 is available free of charge on the SEC website (w ww.sec.gov), on OncoMed's website
(http://cms2.oncomed.com/investors/financial-information/sec-filings)
and
on
Mereo's
website
(https://www.mereobiopharma.com/investors-page/sec-filings/).
In its Form F-4, Mereo is providing certain informa on which has not previously been publicly disseminated,
including detailed informa on on the Proposed Transac on, certain pro forma ﬁnancial statements on a combined
basis, a descrip on of the risks related to the Proposed Transac on and informa on regarding the remunera on of
Mereo's directors and senior management for the year ended 31 December 2018.

About Mereo
Mereo is a biopharmaceu cal company focused on the development and commercialisa on of innova ve
therapeu cs that aim to improve outcomes for pa ents with rare diseases. Mereo's strategy is to selec vely acquire
product candidates that have already received signiﬁcant investment from pharmaceu cal companies and that have
substan al preclinical, clinical and manufacturing data packages. Each of Mereo's four product candidates has
previously generated posi ve clinical data for Mereo's target indica on or in a related indica on. Since incep on
Mereo has commenced large, randomised, placebo-controlled Phase 2 clinical trials for all four of the product
candidates:

· BPS-804 for osteogenesis imperfecta (OI). The Company recently announced completion of enrolment with 112
adult pa ents in a Phase 2b dose ranging study with some ini al data expected in the H1 2019 and top-line
dose ranging data in late 2019. A pediatric Phase 3 study design has also been approved by the EMA. BPS-804
has orphan designation in the US and EU and has been accepted into the PRIME and Adaptive Pathways in EU;
· MPH-966 for alpha-1 an trypsin deﬁciency (AATD). The Company recently announced ﬁrst pa ent in a Phase
2 dose ranging study in the US with data expected in late 2019;
· BCT-197 for acute exacerba ons of COPD (AECOPD).The Company announced posi ve Phase 2 data in May
2018; and
· BGS-649 for hypogonadotropic hypogonadism (HH). The Company announced positive top-line Phase 2b data in
March 2018 and positive results from the Phase 2b safety extension study in December 2018.
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Important Notice
Evercore Partners International LLP ("Evercore"), which is authorised and regulated in the United Kingdom by the FCA,
is ac ng as ﬁnancial adviser exclusively for Mereo and no one else in connec on with the Proposed Transac on and
accordingly will not be responsible to anyone other than Mereo in providing the protec ons aﬀorded to clients of
Evercore nor for providing advice in rela on to the Proposed Transac on, the content of this announcement or any
ma er referred to herein. Neither Evercore nor any of its subsidiaries, branches or aﬃliates owes or accepts any
duty, liability or responsibility whatsoever (whether direct or indirect, whether in contract, in tort, under statue or
otherwise) to any person who is not a client of Evercore in connec on with this announcement, any statement
contained herein or otherwise.
Save for the responsibili es and liabili es, if any, of Evercore and Cantor Fitzgerald under the Financial Services and
Markets Act 2000 or the regulatory regime established thereunder or in respect of fraudulent misrepresenta on, no
representa on or warranty, express or implied, is or will be made as to, or in rela on to, and no responsibility or
liability is or will be accepted by or on behalf of Evercore or Cantor Fitzgerald or by their respec ve aﬃliates, agents,
directors, oﬃcers and employees as to, or in rela on to, the accuracy or completeness of this announcement or any
other wri en or oral informa on made available to or publicly available to any interested party or its advisers, and
any liability therefor is expressly disclaimed.
This announcement has been issued by and is the sole responsibility of Mereo. The informa on contained in this
announcement is for background purposes only and does not purport to be full or complete. The informa on in this
announcement is subject to change without no ce. Subject to the AIM Rules, the UK Disclosure Guidance and
Transparency Rules and MAR, the issue of this announcement shall not, under any circumstances, create any
implication that there has been no change in the affairs of Mereo or OncoMed since the date of this announcement or
that the information in this announcement is correct as at any time subsequent to the date of this announcement.
The distribu on of this announcement may be restricted by law in certain jurisdic ons and persons into whose
possession this announcement, or other informa on referred to herein, comes should inform themselves about and
observe any such restric on. Any failure to comply with these restric ons may cons tute a viola on of the securi es
laws of any such jurisdiction.
No statement in this announcement is intended to be a proﬁt forecast, and no statement in this announcement
should be interpreted to mean that earnings per share of Mereo for the current or future ﬁnancial years would
necessarily match or exceed the historical published earnings per share of Mereo.
Forward-Looking Statements
This communica on contains "forward-looking statements". All statements other than statements of historical fact
contained in this report are forward-looking statements within the meaning of Sec on 27A of the United States
Securi es Act of 1933, as amended (the "Securi es Act"), and Sec on 21E of the United States Securi es Exchange Act
of 1934, as amended (the "Exchange Act"). Forward-looking statements usually relate to future events and
an cipated revenues, earnings, cash ﬂows or other aspects of our opera ons or opera ng results. Forward-looking
statements are o en iden ﬁed by the words "believe," "expect," "an cipate," "plan," "intend," "foresee," "should,"
"would," "could," "may," "es mate," "outlook" and similar expressions, including the nega ve thereof. The absence
of these words, however, does not mean that the statements are not forward-looking. These forward-looking
statements are based on our current expecta ons, beliefs and assump ons concerning future developments and
business condi ons and their poten al eﬀect on us. While management believes that these forward-looking
statements are reasonable as and when made, there can be no assurance that future developments aﬀec ng us will
be those that we anticipate.
Factors that could cause actual results to diﬀer materially from those in the forward-looking statements include
failure to obtain applicable stockholder approvals in a mely manner or otherwise; failure to sa sfy other closing

condi ons to the Proposed Transac on; failure to realise an cipated beneﬁts of the Proposed Transac on; risks
rela ng to unan cipated costs, liabili es or delays of the Proposed Transac on; failure or delays in research and
development programs; unan cipated changes rela ng to compe ve factors in the companies' industry; risks
rela ng to expecta ons regarding the capitalisa on, resources and ownership structure of the combined
organisa ons; the availability of suﬃcient resources for combined company opera ons and to conduct or con nue
planned clinical development programs; the outcome of any legal proceedings related to the merger; risks related to
the ability to correctly es mate opera ng expenses and expenses associated with the merger; risks related to the
ability to project future cash u lisa on and reserves needed for con ngent future liabili es and business opera ons;
risks related to the changes in market prices of the shares of OncoMed's common stock or Mereo's ordinary shares
rela ve to the exchange ra o; ability to hire and retain key personnel; the poten al impact of announcement or
consummation of the Proposed Transaction on relationships with third parties; changes in law or regulations affecting
the companies; interna onal, na onal or local economic, social or poli cal condi ons that could adversely aﬀect the
companies and their business; condi ons in the credit markets; risks associated with assump ons the par es make in
connection with the parties' critical accounting estimates and other judgments.
All of our forward-looking statements involve risks and uncertain es (some of which are signiﬁcant or beyond our
control) and assump ons that could cause actual results to diﬀer materially from our historical experience and our
present expecta ons or projec ons. You should carefully consider the foregoing factors and the other risks and
uncertain es that aﬀect the par es' businesses, including those described in OncoMed's Annual Report on Form 10K, Quarterly Reports on Form 10-Q, Current Reports on Form 8-K and other documents ﬁled from me to me by
OncoMed and Mereo with the SEC and those described in Mereo's annual reports, relevant reports and other
documents published from me to me by Mereo. We wish to cau on you not to place undue reliance on any
forward-looking statements, which speak only as of the date hereof. We undertake no obliga on to publicly update
or revise any of our forward-looking statements a er the date they are made, whether as a result of new
information, future events or otherwise, except to the extent required by law.
No Offer or Solicitation
This communica on is not intended to and does not cons tute an oﬀer to sell or the solicita on of an oﬀer to
subscribe for or buy or an invita on to purchase or subscribe for any securi es or the solicita on of any vote in any
jurisdic on pursuant to the Proposed Transac on or otherwise, nor shall there be any sale, issuance or transfer of
securi es in any jurisdic on, in each case in contraven on of applicable law. No oﬀer of securi es shall be made
except by means of a prospectus mee ng the requirements of Sec on 10 of the Securi es Act and, if applicable,
European or UK, as appropriate, regula ons. Subject to certain excep ons to be approved by the relevant regulators
or certain facts to be ascertained, the public oﬀer will not be made directly or indirectly, in or into any jurisdic on
where to do so would cons tute a viola on of the laws of such jurisdic on, or by use of the mails or by any means or
instrumentality (including without limita on, facsimile transmission, telephone and the internet) of interstate or
foreign commerce, or any facility of a national securities exchange, of any such jurisdiction.
Additional Information
Important Additional Information Has Been and Will Be Filed with the SEC
Mereo has ﬁled with the SEC (1) a preliminary registra on statement on Form F-4 containing the proxy statement of
OncoMed that also cons tutes a prospectus of Mereo (the "proxy statement/prospectus") and (2) other documents
concerning the proposed combination. BEFORE MAKING ANY VOTING DECISION, INVESTORS AND STOCKHOLDERS ARE
URGED TO CAREFULLY READ THE PROXY STATEMENT/PROSPECTUS,
AND OTHER RELEVANT DOCUMENTS FILED OR TO
BE FILED WITH THE SEC, INCLUDING THE DEFINITIVE REGISTRATION STATEMENT ON FORM F-4, IN THEIR ENTIRETY
WHEN THEY BECOME AVAILABLE AND ANY OTHER DOCUMENTS FILED BY EACH OF MEREO AND ONCOMED WITH THE
SEC IN CONNECTION WITH THE PROPOSED COMBINATIONOR INCORPORATED BY REFERENCE THEREIN BECAUSE THEY
WILL CONTAIN IMPORTANT INFORMATION ABOUT MEREO, ONCOMED, THE PROPOSED TRANSACTION AND RELATED
MATTERS. Investors and stockholders will be able to obtain free copies of the proxy statement/prospectus and other
documents ﬁled with the SEC by the par es through the website maintained by the SEC at www.sec.gov. In addi on,
investors and stockholders will be able to obtain free copies of the proxy statement/prospectus and other documents
ﬁled with the SEC on Mereo's website at https://www.mereobiopharma.com/investors-page/sec-filings/ (for
documents ﬁled with the SEC by Mereo) or on OncoMed's website athttp://cms2.oncomed.com/investors/financialinformation/sec-filings (for documents filed with the SEC by OncoMed).

Participants in the Solicitation
Mereo, OncoMed and their respec ve directors, execu ve oﬃcers and certain employees may be deemed to be
par cipants in the solicita on of proxies from the shareholders of Mereo (if relevant) and the stockholders
OncoMed, respec vely in connec on with the proposed combina on. Stockholders may obtain informa on
regarding the names, aﬃlia ons and interests of OncoMed's directors and oﬃcers in OncoMed's Annual Report on
Form 10-K for the ﬁscal year ended December 31, 2017, which was ﬁled with the SEC on March 8, 2018, and its
deﬁni ve proxy statement on Schedule 14A for the 2018 annual mee ng of stockholders, which was ﬁled with the
SEC on April 27, 2018. To the extent the holdings of OncoMed's securi es by the Company's directors and execu ve

oﬃcers have changed since the amounts set forth in OncoMed's proxy statement for its 2018 annual mee ng of
stockholders, such changes have been or will be reﬂected on Statements of Change in Ownership on Form 4 ﬁled
with the SEC. Informa on regarding the names, aﬃlia ons and interests of Mereo's directors and oﬃcers is
contained in Mereo's Annual Report for the ﬁscal year ended December 31, 2017 and can be obtained free of charge
from the sources indicated above. Addi onal informa on regarding the interests of such individuals in the proposed
combina on will be included in the deﬁni ve proxy statement/prospectus rela ng to the proposed combina on
when it is ﬁled with the SEC. These documents may be obtained free of charge from the SEC's website at
www.sec.gov, OncoMed's website at http://cms2.oncomed.com/investors/financial-information/sec-filings and
Mereo's website at https://www.mereobiopharma.com/investors-page/sec-filings/.
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